
Supplier
Cheques

Purchase Invoices
GOODS(+ VAT)
 + Stock Items

Purchases Ledger.
How much is owed

and to who
(Age List)

cf: Supplier Statements

SOURCE DOCUMENTATION
(vouched transactions)

Review Age Creditors Report:
- identify long outstanding balances and obtain explanation why unpaid
- test check balances on ledger against creditors statements received and resolve differences.
- review all correspondence received in connection with outstanding amounts including Solicitors letters
- review fiile of invoices in dispute and determine reason not resolved.
- don't ignore correspondence and put head in sand.


